From: Spinello, Glenn R. [mailto:Glenn.Spinello@ParenteBeard.com]
Sent: Wednesday, January 19, 2011 8:43 AM

To: EBSA, E-ORI - EBSA

Subject: Definition of Fiduciary Proposed Rule

We are strongly opposed to this change and believe that there might be unintended
consequences in the market.

Glenn R. Spinello

Principal, Valuation and Litigation Consulting
ParenteBeard LLC

221 West Philadelphia Street | Suite 200 | York, PA 17401-2993
T: 717.846.7000 | F: 717.843.1731| C: 717.818.1708

E: Glenn.Spinello@ParenteBeard.com
Website: www.ParenteBeard.com

An Independent Member of Baker Tilly International

IMPORTANT: This email and any attachments are for the sole use of the intended recipient(s) and contain
information that may be confidential and/or legally privileged. If you have received this email in error, please
notify the sender by reply email and delete the message. Any disclosure, copying, distribution or use of this
communication by someone other than the intended recipient is prohibited.

Any tax advice contained in this communication, unless expressly stated otherwise, was not intended or written
to be used, and cannot be used, for the purpose of (i) avoiding tax-related penalties that may be imposed on the
taxpayer under the Internal Revenue Code or applicable state or local tax law or (ii) promoting, marketing or
recommending to another party any tax-related matter(s) addressed herein."



